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OVERVIEW 
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|Millennials are now the largest generation in the U.S. population.|  
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WORK AND INCOME 
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|The spike in unemployment as a result of the Great Recession stands out as extraordinary, even looking back as far as the 1940s.|  
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|The unemployment rate increased across the board as a result of the recession, especially for young adults.| 
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|Labor force participation dropped for all age groups after the Great Recession, but the drop for young adults is especially notable.|  
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|After the Great Recession, young families makes less now than they did in the late 1980s.|  
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|Young adults today have lower real incomes than they did in the mid-1990s.|  
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WEALTH AND DEBT 
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|The drop in net worth after the Great Recession among young families was substantial by historical standards.| 
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|Many age groups have lower net worth today than they did in the mid-1990s, but the decrease has been especially pronounced for young people.| 
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|Since Millennials have come of age, they have borne the brunt of the housing collapse after the Great Recession.|  
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|The effect of the Great Recession on homeownership rates was felt across all income groups, but the impact was especially severe for young adults.|  
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|Policies such as the mortgage interest deduction are poorly targeted at Millennials, who claim the credit at a much lower rate than the general population.|  
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|Access to retirement accounts has stagnated in recent years for young households.|  
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|Young people today own retirement accounts at lower rates than young people in the mid- to late-1990s.|  
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|About half of Millennials are saving nothing for retirement, and of those that are saving, about half are only saving between 1 and 5 percent of their incomes.|  



 
MILLENNIALS RISING | @NEWAMERICA | 2014    19 

 

|Student loan debt has increased both at the median and at the extreme high end of the amount of debt held.|  
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|While delinquency rates have been declining for other types of debt, the rate for student debt is on the rise.|  
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|Young households have experience a steep decline in the rate at which they hold mortgages and pursue homeownership.|  
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|Millennials are relying less on credit card debt.|  
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EDUCATION 
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|Millennials are the most educated generation in history.| 
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|Often attributed to poor labor market conditions, Millennials have been seeking higher-education degrees at the greatest rate of any generation.|  



 
MILLENNIALS RISING | @NEWAMERICA | 2014    26 

 

|Millennials have experienced a decline in the return on investment for a college degree.|  



 
MILLENNIALS RISING | @NEWAMERICA | 2014    27 

 

 

 

 

 

FAMILY 
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|Millennials are forming families later in life than previous generations.| 
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|Millennials are waiting longer to begin having children.|  
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|Millennials have fewer children at a young age and are waiting longer to have a child.|  
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|Millennial adults are much more likely to live at home than young adults of previous generations.|  
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CIVIC ENGAGEMENT AND 
POLITICAL PARTICIPATION   
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|While young adults today vote at slightly lower rates than in the middle of the last century, the difference is not stark.|  
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|Millennials prefer to identify as Independent rather than commit to a major political party.|  
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|Millennials are more likely to identify as political Independents than members of older generations.| 
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